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Abstract

Five members of the BRICS association had invited six other countries, Argentina, Ethiopia,
Egypt, Iran, Saudi Arabia and the UAE to join the group from 1 January 2024; four of these
accepted the invitation. The paper discusses the critical questions as to whether this expansion
will enable the BRICS+ to become a greater contributor to the world GDP and trade, and if the
intra-BRICS trade will be more significant than it is now. We expect the share of expanded BRICS
in the global GDP to increase by 3%, reaching 28% and the share in the world trade to increase
by 5%; the intra-BRICS trade should also rise by 5%. The intra-BRICS trade of the old members
has grown considerably over the years. The share of exports by the new members is not large;
it increases for some of them and decreases for others, with exports to the older members being
much greater than those to the newer members.
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AHHOTauuA

ITsatp uaeHoB 00beAuHenuss BPVIKC npuraacuan mects Apyrux crpad — Aprenruny, S¢uno-
mmio, Erumert, Mpan, Caygosckyio Apasmio 1 OAD — npucoeAMHNUTLCS K IpyIne ¢ 1 ssHBaps
2024 roaa; yeTplpe U3 HUX NPUHAAU NIpUTAalieHne. B craTbe paccMaTpuBalOTCs BaskKHeIIIe
BOIIPOCEL O TOM, IO3BOAUT AM 9TO pactupenne rpynnsl bPVIKC+, cocrosimeit u3 AeBsaTn
91eHOB, BHeCTU DOABIINIT BKAaa B Muposoit BBIT u Toprosaio u 6yaet A TOProsas BHyTpU
BPUIKC 6o4ee 3HaunTeABHOI, UeM ceitdac. Ml oxugaeM, 4To 404s pacmupenHoro bPVIKC
B Mmuposom BBIT yseanuntcsa na 3 % u gocturner 28 %, 4045 B MUPOBOI TOPTOBAe BhIpac-
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TeT Ha 5 %, a Toprosas sHyTpu BPVIKC Taxke sripacreT Ha 5 %. Toprosas suytpu BPVKC
A0 TPUCOeAVMHEHNS HOBBIX U/A€HOB 3HAUMTEABHO BBHIpPOCAa 3a IIpolIeAlnne ToAsl. Joas
DKCIIOPTa HOBHIX Y1€HOB HeBeANKa; OHa yBeAUdMBaeTCs A48 HEKOTOPHIX U3 HUX U yMeHbIIIa-
eTCs AAs APYTHX, IpUdYeM DKCIIOPT B cTpaHbl npeskHero coctasa bPVIKC namuoro 604sIte,
yeM B HOBHIE.

KnioueBblie cnosa
BPVIKC, BBII, BHyTpeHHsis TOPIoBAs, MHOTOCTOPOHHUe opraHmusanuy, Iao6aapnbiit IOr, skc-
IIOPT.

JEL: F15, F41, F44.

Introduction

The end of World War II was marked by the establishment of multilateral institutions
meant to boost economic growth and ensure stability of the international economy.
During the BOP crisis faced by the capitalist world in the 1930s, many countries had to
reduce their imports; there was an overall drop in exports, incomes and employment
with disastrous consequences. In 1944, at the Bretton Woods Conference the victorious
allies established the IMF and the World Bank; its major functions were to provide
short-term credit to countries experiencing a balance of payments (BOP) deficit and
finance the post-war economic reconstruction and subsequent development. The
General Agreement for Tariffs and Trade (GATT) established in 1947 became a venue
for countries to negotiate tariffs on manufactured products and settle trade disputes.

Developing countries have been in conflict with the IMF over lending conditions
which have overburdened these economies and hampered their growth. This was
against Keynes’s view that both the deficit and surplus countries should share
adjustment responsibilities. Complaints about the GATT's impact on developing
economies resulted in the Haberler Committee report in 1958, which supported their
case but failed to bring change. The establishment of the WTO in the 1980s broadened
the scope of issues to include agriculture, services, textiles, intellectual property, and
foreign investment. However, the developing nations felt disadvantaged by the new
arrangements, especially in services and IPRs, and gained only limited benefits in
agriculture and textiles. Although the IMF has offered them new lending programs, the
voting power and attached conditions continue to favour the advanced countries. This
scenario gave the developing countries an incentive to create more effective, credible
and accountable institutions where would be better represented.

BRIC, a term first used by Jim O’Neiil (a Goldman Sachs Economist) in 2001 in
his report “Building Better Global Economic BRICs” (O’'Neill, 2001) brings together
some rapidly growing emerging economies with the potential to play an important
role in the world economy. The grouping was formed in 2009, when Brazil, Russia,
India, and China came together; South Africa joined in 2011 and BRIC became BRICS.
In 2023, at the annual summit held in Johannesburg, South Africa, on August 22-24, the
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Argentine Republic, Arab Republic of Egypt, Federal Democratic Republic of Ethiopia,
Islamic Republic of Iran, the Kingdom of Saudi Arabia, and the United Arab Emirates,
were invited to join the group. Later, in December 2023, Argentina withdrew its
agreement and Saudi Arabia has not yet responded to the invitation to join BRICS. The
expansion showed an appetite for cooperation among non-Western economies and for
strengthening the voice of the South. The New Development Bank established in 2015
provides the member states with development finance independent of the Western-
dominated international financial institutions. However, no other strong steps towards
financial independence have been taken.

The BRICS after the addition of the 5 new member countries, i.e., Egypt, Ethiopia,
Iran, Saudi Arabia and UAE, hereafter called BRICS+, represents 45 % of the world’s
population, more than 28 % of global GDP, and around 21 % of global exports. The
paper seeks to answer the following questions:

1) Will the expanded BRICS increase their share in the world trade and global
GDP?

2) What are the differences and similarities between the old and new BRICS
members?

3) What impact will the expansion have on intra-BRICS trade?

To answer these questions, the paper needs to analyse the impact of the BRICS
expansion on the intra-BRICS trade dynamics and the global economy as a whole.

Literature Review

A new path in global governance became visible after the global financial crisis hit
the world’s economy in 2008, acting as a catalyst for rethinking global governance
structures and regional power alliances (Chakraborty, 2018). The BRICS alliance
emerged as a significant player on the global stage, gaining relevance due to its role
in changing the global order discourse. These nations are part of what is commonly
referred to as ‘emerging economies’; they have been attempting to establish a new
framework for international relations known as inter-regionalism, within which they
can pursue their bilateral, regional, and global interactions and objectives (Kipgen &
Chakrabarti, 2022).

The significance of the BRICS countries in the global economy can be gauged by
their substantial contributions across multiple dimensions. In 2022, the BRICS countries
accounted for over 32% of the global economy’s GDP, 18% of global trade, and attracted
25% of global foreign direct investment; their residents make up close to 40% of the
world’s population (Gouvea & Gutierrez, 2023). BRICS established two important
financial institutions during the 11th summit held in Brazil in 2014 to foster financial
cooperation and stability among the member countries, i.e. the New Development Bank
(NDB) and the Contingent Reserve Arrangement (CRA). Between 2018 and 2022, the
NDB played a crucial role by approving 70 infrastructure and sustainable development
projects totalling US$ 25.07 billion, which included loans granted through the NDB
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Emergency Assistance Facility. Notably, India received funding for 18 projects valued
at US$ 6.9 billion during this period (Igbal, 2022). Recently, the BRICS discussions have
been focusing on the ways to reduce the impact of global economic shocks, such as
using local currencies in trade among members and thus minimizing the dependence
on the US dollar for transactions. Moreover, at the April 2023 Brazil-China summit,
it was proposed to launch a new BRICS currency. Coquidé, Lages & Shepelyansky
(2023) use Monte Carlo simulations to show that there are favourable prospects for
the dominance of the BRICS currency in international trade, provided that only trade
relations are taken into account, ignoring political and other aspects. One of the ways
to reduce dependence on Western institutions is to move away from the US dollar.
The share of the Chinese renminbi in the BRICS transactions is about 47% and in the
long-term it may exceed 80%; so it is probably the strongest candidate for the substitute
currency (Gnidchenko, 2023).

The primary goal of the BRICS is to promote cooperation, policy coordination, and
political dialogue to discuss international economic and financial issues. The intra-
BRICS relations are on the rise; the south-south cooperation is growing; the association
members, especially China, India and Russia, are building up contacts with many
less developed countries. (Igbal & Rahman, 2023). The uneven global power relations
between rich and poor nations of the world have led to a continuation of an asymmetrical
combination of policies, backed by trade theories (Sen, 2010). Several geoeconomic
and geopolitical crises and frictions such as the Russia-Ukraine conflict, subsequent
sanctions on Russia, global energy and food security crisis, recent U. S. semiconductor
trade sanctions on China and other adverse circustances, have enhanced the need for
regional cooperation in the Global South. Gouvea & Gutierrez (2023) argue that the
global economic slowdown provides an impetus for the development of new economic
arrangements and partnerships.

Following 13 years without expansion, the 15th summit of BRICS took place in
Johannesburg in August 2023, marking a notable development as the alliance admitted
four new members: Egypt, Ethiopia, Iran and the United Arab Emirates; two countries
have not joined the association despite receiving an invitation. Despite receiving an
invitation, Saudi Arabia has not yet officially joined the group. Additionally, Argentina’s
President, Javier Milei, opted to withdraw his country from its previously planned
entry into BRICS (Jiitten & Falkenberg, 2024). The expansion led to a change in the
informal designation of the alliance, which is now called BRICS+. It is expected that the
addition of the new members will strengthen the economic presence and expansion of
the BRICS nations into multiple untapped markets, adding to their global significance
(Singh, 2022). The group is united by its shared objectives that emphasize economic
growth, cooperation and reform of international financial institutions. The expanded
BRICS + have been working to enhance their collaboration through initiatives aimed
at facilitating intra-group trade and addressing common economic and geopolitical
challenges (Cochrane & Zaidan, 2024).

The understanding of the relationship between trade and development has varied
over the years, which resulted in a wide range of recommendations regarding trade
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policy. In the immediate post-war period, economists such as Nurkse (1959), Prebisch
(1950), and Myrdal (1956) argued in favour of a restrictive trade policy to promote
industrialisation. Having analysed the situation in the 1930s, Nurkse (1959) concluded
that high tariffs in developed countries would militate against exports of manufactures
from developing countries. Prebisch (1950) believed that development could not be
based on agricultural exports because of the deteriorating terms of trade. Myrdal
(1956) asserted that liberal policies would favour the developed economies with their
advanced institutional framework and prove detrimental to the developing countries.
At the same time, it appeared that more open economies grew faster than the closed
ones, and they did so the during liberalisation phase (Little et al., 1970; Bhagwati,
1977). Since the 1970s, many countries had increasingly adopted more liberal trade
policies.

Although BRICS+ is not a trade agreement, there is a potential to enhance trade
cooperation by forming an economic partnership of a mega-RTA kind, such as
CPTPP, (T-TIP) or RCEP. Trade should open up new avenues for economic growth as
it facilitates the movement of goods, capital and technology across borders enabling
countries to access resources and markets they may not have domestically. This, in
turn, will bring about higher productivity, increased investment, and ultimately,
economic growth. Regional economic integration allows economies to progress
without immediate exposure to competition from more advanced global exporters
(Foxley, 2010).

A study conducted by Rahman et al. (2020) examines the intra-BRICS trade flows
and trade potentials for the development of strong economic cooperation using a
modified gravity model; it shows that the trade among the BRICS countries has good
prospects. Intra-BRICS trade flows will be driven by the countries’” economic size,
their market potential and effective policies, including the proper management of
the trade costs. Yet, realising this potential will require considerable effort. Iqbal et
al. (2023) who have analysed the bilateral trade relations between India and other
BRICS members conclude that even though an increasing trend in traded amounts
has been observed over the years, the gap between intentions and outcomes is still
wide. Several studies have analysed the existing relationship between trade and
other economic indicators in the BRICS countries. Rahman et al. (2022) attempted
to identify the causality between poverty and trade in the BRICS countries using
applied econometrics but found no causal relationship between the two variables.
Rahman et al. (2021) detected a significant relationship between trade openness and
carbon emissions of the BRICS economies. Zafar et al. (2023) investigated linkages
between ICT (Information and communication technologies), tourism, trade,
economic growth, and environmental sustainability in BRICS economies. Their
findings suggest that there is an adverse effect of tourism, trade, and growth factors on
environmental sustainability, whereas ICT helps promote a sustainable environment
among the economies under analysis. The researchers believe that converting both
trade and economic growth into green practices should be a panacea for the natural
environment of the BRICS countries.
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Since the available literature does not cover the implications of the BRICS expansion,
a comprehensive analysis is imperative to assess its influence on the global trade and
GDP growth.

Research Objectives and Methodology

Objectives

The paper seeks to explore the implications of the BRICS expansion for the world
trade and GDP growth. Its main objectives are, first, to examine the impact of BRICS
expansion on the global trade and GDP growth in terms of their share and, second,
investigate the intra-BRICS+ flow of exports and their impact on the world trade.

Data Coverage

The study covers 22 years, from 2001-2002 to 2022-23. The period is divided into four
parts. The first is the period from 2001 to 2007 before the financial crisis of 2008. The
second is 2008-2010, i.e. the year of the crisis and two years immediately following this
crisis. Next, the years 2011-2018 are the pre-pandemic (COVID-19) and 2019-2022 the
post-pandemic period. The idea is to understand the performance of BRICS and BRICS+
in terms of GDP growth, trade growth, intra-BRICS trade, and overall countries’ trade
performance during different periods. Data on GDP and GDP growth, per capita GDP,
population, and gross fixed capital formation are taken from the World Development
Indicators, an online database of the World Bank (2023). Trade statistics used in this
paper are taken from the World Integrated Solution (WITS) database, jointly developed
by the World Bank and UNCTAD. The years of coverage are determined by data
availability.

Importance of BRICS+ in the World Economy:
Their Share in World GDP and Trade

This section examines the share of the BRICS countries and newly admitted members
of BRICS in the global gross domestic product (GDP) and international exports. We
examine the share of BRICS and BRICS+ member countries in the world GDP before
and after the financial crisis and before and after the COVID-19 pandemic. Two features
stand out about the share of the original BRICS countries, hereafter referred to as BRICS,
in the world GDP. It increased substantially (Table Al in Appendix and Figure 1) but
most of this increase occurred thanks to China and partly to India. The shares of Brazil
and Russia had grown initially; yet, after the global financial crisis of 2008, they tended
to decline. Some researchers, however, argue that this increased share in the world
GDP became possible mostly because the high-income countries were growing slowly
(Agarwal & Kumar, 2023).
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Figure 1. Share of BRICS's old and new members in world GDP (%), 2001-2022. Source: Authors’
calculations using data in World Bank World Development Indicators

The group including the new members is referred to as BRICS+. The new members
do not add substantially to the group’s share in the world GDP; their own share in it
is only about 2.45 %. Its increase during this century has been much slower than that
of the BRICS whose share of the world GDP has almost doubled, so the GDP of the
newer members decreased from 20 % of that of the older BRICS in the initial period,
2001-07, to about 10 % by the end period. The addition of the world’s three largest oil
producers, namely Saudi Arabia, the UAE, and Iran, would bestow considerable global
importance on the expanded BRICS group. This development is expected to elevate the
status of both the current BRICS members and the recently included ones (Upadhyay
& Saha, 2023).

As far as exports are concerned, the share of BRICS had increased from 11.46 %
in 2001-07 to 19.81% in 2019-22 (Table A2 in appendix and figure 2). The newer
members account for only about 4% of the world exports; their share fell to a mere
3.83 % in the last period, 2019-22. In the BRICS share of world exports, China
accounts for around 74%. In the BRICS+ share of world exports, Saudi Arabia
accounts for around 34%.

The share of BRICS in the world population increased marginally from 41% in 2001
to 46%; the new members account for about 5 %. In brief, the new members add only
marginally to the share of BRICS in the world population, GDP, and exports.

The initial and new members are becoming more similar in terms of growth
of per capita GDP, which is indicated by a fall in the standard deviation (SD). As
far as the share of Gross Fixed Capital Formation (GFCF) in GDP is concerned, the
SD of the new members is lower, while the SD of the older members is not only
higher but has risen over the years. The only exception is the share of goods and
services in GDP, where the SD of the newer members is much higher than that of
the older members. Broadly speaking, the newer members contribute to the overall
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stability of the group, particularly in terms of converging per capita income growth

(see Figure 3).
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Figure 2. Share of BRICS's old and new members in world exports (%), 2001-2022. Source: Authors’
calculations from data in World Bank World Development Indicators, World Bank, Washington
D.C.
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Figure 3. Growth rate of per capita GDP of old and new members of BRICS (2001-2022). Source:
Authors’ calculations from data in World Bank World Development Indicators, World Bank,
Washington D. C.

Macroeconomic Performance of BRICS and BRICS+

It is clear from Figure 3 that the average growth rate of per capita GDP in the BRICS
countries has been declining over the whole period but in the newer members it
increased after the 2008 financial crisis. This means that there was a convergence in the
growth rates between 2021 and 2022 (see also Table A3 in appendix). As for the world
growth, it was 3% in 2022 and expected to decline to 2.4 % in 2023 UNCTAD (2023).
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The average share of gross fixed capital formation (GFCF) in GDP among the
BRICS countries remained relatively stable albeit with some fluctuations (Table A4 in
appendix). This indicator shows a similar behavior in the newer members.

Exports constitute a significantly larger share of GDP in the newer members
compared to the older ones (Table A5 in appendix). Moreover, while the share remained
constant among the older members, it was increasing among the newer members.

On average, the older members ran a current account surplus, but this surplus had
been shrinking (Table A6). The same was observed in the newer members.

Section VI: Intra-BRICS Trade

The BRICS countries seek to build economic cooperation on strong intra-regional
trade links, and this will continue to be the case with BRICS+. It is essential to
analyse the exports of the old and new BRICS members to the world as well as
intra-BRICS trade. BRICS nations” exports to the world rose from USD 493.9 billion
in 2001 to about USD 4651.6 billion in 2021 (Table A7 in Appendix), an increase
of more than nine times in two decades, or more than 11 % a year. Also, its share
in the world trade increased from 8.6% in 2001 to more than 20% in 2021 (data
unavailable for 2022). Exports including those of the new members increased from
11.3% in 2001 to about 26% in 2021 (Table A7). The value of intra-regional exports
in BRICS averaged USD 55.30 billion between 2001 and 2007. However, it averaged
significantly higher, USD 246.51 billion, between 2001 and 2018. Furthermore, in
2019-2022, this averaged value reached a peak of USD 362.72 billion. There was a
more than sixfold rise between 2001 and 2022. The intra-regional trade (exports)
of BRICS+ experienced significant growth from an average of USD 143.87 billion
during 2001-2007 to an average of USD 744 billion in 2019-2022, multiplying by
more than five. The current value of trade among the BRICS+ nations is around USD
5 trillion, which accounts for approximately 22% of global exports and may increase
further after the expansion.

Participation of individual countries in intra-BRICS and Intra-BRICS+ trade is
varied, primarily reflecting the sizes of their economies (Kumar, 2018). Between 2001-
07 (average) and 2019-22 (average), intra-BRICS trade increased nearly sevenfold,
supported by the expansion of intra-regional trade by all member nations (Table A8
and Figure 4); China played a major role, accounting for around 47 % of the exports,
followed by Brazil, Russia, India, and South Africa. Over the past two decades, there
have been varying patterns in the export interdependence of the BRICS nations. In
2001-2007, China dominated the intra-BRICS exports with a 42.6% share, followed by
Russia (23.5% of intra-BRICS exports in 2001-2007), Brazil, India, and South Africa. By
2019-22 (average) China remained the largest supplier to the other BRICS nations with
an increased share of around 47 % of the intra-BRICS exports, Brazil became the second
largest intra-BRICS exporter, with a share of 23.2 %, followed by Russia (18.2 %), India
(7.4 %), and South Africa (4.3per cent).
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Country-wise trade analysis of BRICS+

Brazil

Brazil is the eleventh largest economy globally, with a Gross Domestic Product (GDP)
of USD 1.92 trillion, which represents over 32% of the GDP of Latin America and the
Caribbean. Table A8 indicates that China is Brazil’s main trading partner with an
increasing share in Brazilian exports. The data reveals that the share of Brazil's exports
to China in the total BRICS+ surged from 27.2% (2001-2007) to 73.6% (2019-2022), and,
in the total BRICS, from 59% to 91.5%.

Brazil and India share a mutually beneficial trading relationship, with Brazil's
exports to India rising from 3.5% to 5.6% of the total BRICS+ between 2019 and 2022. In
the 20012007 period, the average share was 3.5%, increasing to 5% in 2011-2018. The
share of Brazil's exports to other member countries of BRICS+ had likewise grown over
the specified period (Table AS).

Brazil’s share of exports to BRICS+ had grown more than sixfold from 5.8% in 2000
to 33.8% in 2022. Brazil’s share of exports to China, Egypt, India, Iran, Saudi Arabia,
and the UAE increased, particularly to China from 2% in 2000 to 26.8% in 2022, while
those to Ethiopia, Russia, and South Africa declined (Table A9).

China

China is the world’s second-largest economy following the USA; it contributes
approximately 19% to global GDP. Over the past decade, India has emerged as China’s
largest export destination within the BRICS and BRICS+ nations. China’s exports to
India increased from an average of USD 8.8 billion (2001-2007) to USD 89.4 billion in
2019-2022, marking a more than tenfold growth from 2001 to 2022. In 2019-2022, India
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constituted 52.7 % of China’s exports to the BRICS and 27.7 % to BRICS+ countries.
China’s exports to Russia were the second largest at USD 61 billion in 2019-22 (Table
A8). China’s global exports grew from USD 266.1 billion in 2001 to USD 3.5 trillion
in 2022 (Table A10), experiencing more than a thirteenfold increase in the past two
decades. Within BRICS, China’s exports grew substantially, rising over 40-fold from
USD 7 billion in 2001 to USD 280.8 billion in 2022. Exports from China to the new BRICS
members rose from USD 5.6 billion in 2001 to USD 120.7 billion in 2022, marking a 21-
fold growth. Overall, China’s share of trade within the BRICS+ group increased from
4.7% in 2001 to 11.2% in 2022. China’s exports to BRICS and BRICS+ have experienced
substantial growth in the past twenty years. Furthermore, China’s share of exports to
all BRICS+ countries has risen over the years except for that to Iran, which declined
marginally (0.29% in 2000 to 0.26 in 2022).

India

India’s merchandise trade accounts for approximately 30% of its GDP. In fiscal year
2015/16, a decline in petrol prices and subdued global demand led to a significant drop
in the growth of both exports and imports. Subsequently, the average annual growth
rate of Indian exports was about 8%, while imports grew at nearly 11%. India’s exports
to the world rose over the years with drops observed in 2015 due to the US economic
recession, and in 2020 because of the COVID-19 pandemic, (Table A11). India’s exports
remained robust during and after the 2008 financial crisis.

India’s exports to the BRICS+ countries rose from 13.9% of total exports in 2000
to 18.6% in 2022, an increase of 4.7%. Detailed data show that India’s share of exports
to Brazil, China, Egypt, Ethiopia, Saudi Arabia, South Africa, and UAE rose while
there was a steady decrease in the share of its exports to Russia and a marginal drop
in exports to Iran. Exports to all the BRICS+ countries except China fell in 2020 because
of COVID-19.

The share of the newer countries though declining since the 2008 crisis continues to
be larger than that of BRICS.

Russia

Russia’s exports to the world rose steadily in the period 2000-2008, after which
fluctuations occurred (Table A12). The decline in exports was notable in 2008 (due to the
global financial crisis), 2016 (US economic recession), and 2020 (COVID-19 pandemic).
A similar trend is observed in Russia’s Intra-BRICS+ trade. Russia’s share of exports
to the BRICS+ countries increased from 7.8% of its world exports in 2000 to 20% in
2021, marking a 12% increase (see Table A8). Russia’s share of exports to all the BRICS+
countries increased, except for a marginal decline of exports to Ethiopia.

Russia’s exports to BRICS+ are significant, with the percentage of BRICS in Russia’s
trade rising from approximately 6 % in 2001 to around 17 % in 2021 (data for 2022 is
unavailable, see Table A12). The Russia-Ukraine conflict, coupled with the imposition
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of trade sanctions by the Western countries, has raised the significance of BRICS and
BRICS+. Russia’s exports to BRICS+, particularly India and China, has experienced a
surge, given that both nations are significant buyers of Russian oil.

South Africa

According to the World Trade Organization (WTO) (2023), the average global growth
rate from 2015 to 2022 was 2.6%; South Africa, however, saw a meagre economic
growth of 0.5%. In recent decades, South Africa’s exports have fallen behind compared
to exports from other countries, both advanced and emerging, which must have
limited its overall economic growth. The main factor that determines the country’s
trade performance is the composition of its export portfolio, primarily composed
of commodities. South Africa’s reliance on a limited number of established export
markets hampers its trade diversification. Moreover, the overall business environment
is characterized by high costs and declining competitiveness, which further impedes
trade performance. Between 2018 and 2020, 25.5% of South Africa’s total global exports
went to Africa (WTO, 2023). Table A13 indicates that South Africa’s overall exports
grew substantially, rising from USD 26 billion in 2001 to USD 121.6 billion in 2022. The
contribution of the BRICS countries to South Africa’s exports notably expanded from
4.4 % in 2001 to 14.6% in 2022. The total exports to the BRICS+ countries increased
from 1.3 USD billion in 2000 to 20.8 USD Billion in 2022. South Africa’s share of exports
to the BRICS+ countries rose from 5.1% of its total world exports in 2000 to 17.1% in
2022.

The newer members’ share in the global trade has been small; that of BRICS rose
steeply before 2013 and then stabilised. The share of the newer members is less than
10% of that of the BRICS countries.

Egypt

Egypt, affirming its commitment to the 2030 Sustainable Development Strategy (SDS),
aims to ensure that exports contribute 25% of the annual GDP growth rate. This requires
a yearly rise in exports of at least 10%, and reduction of the balance-of-trade deficit
to 4% of GDP by 2030 (WTO, 2018). Egypt’s exports to the world rose significantly
over the period 2000-2022 (Table A14). They grew steadily during 2000-2008 and then
fluctuations began. There was a drop in exports in 2008 caused by the global financial
crisis, another one occurred in 2015 brought about by the US economic recession,
and the third in 2020 because of the COVID-19 pandemic. Egypt’s total exports to the
BRICS+ countries increased from 0.4 USD billion in 2000 to 8.8 USD Billion in 2022,
allowing their share of exports to the BRICS+ relative to its world exports to double,
from 9.2% in 2000 to 18.3% in 2022. The share of Egypt’s exports to BRICS rose sharply
in 2001-2002 but then remained relatively flat, albeit with some fluctuations in between.
The share of its exports to the future new members was rising steeply before 2016 and
then declined rapidly.
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Detailed data shows that Egypt’s share of exports to all the BRICS+ countries rose
over the years, except for that to Brazil and Iran which had a marginal decline.

Ethiopia

Ethiopia’s exports to the world rose steadily and significantly over the period 2000
2021 (Table A15), although there was a drop in 2019. Ethiopia’s share of exports to the
BRICS+ countries relative to its total world exports has increased over the years but
with numerous fluctuations. There was a huge drop in 2006 when the share dropped to
1.6, then soared to its peak of 37% in 2009; this was followed by a gradual decrease to
20.7% in 2021. Despite an increase in exports to BRICS+, there is no strong evidence of
deepening trade linkages of Ethiopia with the BRICS+ nations.

Detailed data show that there has been a slight rise in trade with China (2.6%),
India (1.7%), and UAE (5.6%) and a decline in the share of exports to Egypt (1.1%) and
Saudi Arabia (1%).

Except for 2006, Ethiopia’s exports to the newer members have been important and
often larger than those to BRICS but after 2008 remained stagnant.

Iran

The data on exports from Iran for the period of study are inconsistent. That is why
imports by the BRICS+ countries from Iran were used as a proxy for Iranian exports,
while imports by all countries together from Iran were used as a proxy for Iran’s global
exports. The dynamics of Iran’s exports to the world varied over 2000-2022: the steady
rise in exports from 2000 to the last months of 2008 was followed by a sharp drop at the
end of the year caused by the global financial crisis; another decrease occurred in 2015,
and then a huge decline in 2019 (Table A16). Iran’s share of the world exports going to
the BRICS+ rose by 42.3%: from 10.7% in 2000 to 53% in 2022. The share of Iran’s exports
to BRICS has been increasing and these exports have been much more significant than
those to the newer members.

There has been a substantial rise of 33.8% in the share of exports to China, a 4.7%
rise to Russia, and a marginal increase in trade with other BRICS+ countries. This shift
in the direction of trade is also a result of the US and Western sanctions imposed against
Iran.

Saudi Arabia

Exports of Saudi Arabia to the world rose significantly during 20002021 (Table A17),
a steady rise in exports in the period 2000-2008 after which they fluctuated. There was
a drop in exports in 2009, then in 2015, and again in 2020 (COVID-19 pandemic). Saudi
Arabia’s share of exports to the BRICS+ countries in relation to its total world exports
increased significantly over the years, from 1.8% in 2000 to 16.2% in 2021. Saudi Arabia’s
exports to both BRICS and BRICS+ also increased and seem to be equally important.
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Detailed data show that Saudi Arabia’s share of exports to all BRICS+ countries has
more or less remained stable with only marginal changes. There has been a slight rise
in trade with China (3.7%), Egypt (2.5%), India (3%), and UAE (4%).

United Arab Emirates

Exports from the UAE to the world rose steadily till 2008 and then fluctuated (Table
A18). There was a drop in exports due to the global financial crisis in 2008, then in
2016 (US economic recession) and in 2020 (COVID-19 pandemic). A similar trend is
also observed in its intra-BRICS+ trade. The UAE’s exports to the newer members had
generally been larger than those to BRICS but they became almost equal in 2022.

Detailed data show that the share of UAE’s exports going to the BRICS+ increased
by 16.6%, i.e. from 6.6% in 2000 to 23.3% in 2022; the share of all BRICS+ countries
increased, except for Iran with a marginal decline of 1.7%.

In brief, exports of the BRICS countries to both the older and newer members
increased, with exports to the older members being much more significant. For the
newer members, exports to the older members were more important.

Section IX: Conclusion and way forward

In January 2024, four new countries, namely Egypt, Ethiopia, Iran and UAE, joined the
BRICS, and today the group consists of 9 member countries, with Argentina having
withdrawn her agreement to join and Saudi Arabia suspending the decision. These
countries represent 45% of the world’s population, 28% of the global GDP (in 2015
prices), and around 24% of global trade (merchandise exports in 2022). We analyzed
the importance of BRICS+ in the world trade and GDP and its impact on intra-BRICS+
trade. We do not expect a significant change in their share in world GDP: with the
four new members, the share of BRICS+ is projected to increase by only 2.8%. Another
crucial aspect of BRICS+ is their impact on global exports. The share of BRICS in total
global exports had almost doubled, increasing from around 15.9% in 2001-07 to 29.7%
in 2019-22. The new members account for only 4% of the world exports, and their share
fell to a mere 2.6% in the last period, 2019-22. The average growth rates of per capita
GDP in BRICS declined, whereas it has increased in the newer members since the 2008
financial crisis. The average share of gross fixed capital formation (GFCF) in GDP in
BRICS and new members remained relatively constant.

The other important aspect we analyzed in this paper is the intra-BRICS and
intra-BRICS+ trade. We found that the total amount of the BRICS+ world trade was
USD 3.1 trillion (2001-2022 average), in which China accounted for a significant
share of 55%, followed by Russia at 11.1%, UAE at 7.7%, India and Saudi Arabia
at 7.2%. The BRICS+ total intra-regional trade in 2022 was USD 5 trillion. Brazil’s
substantial 38.4% share in total BRICS+ points to its significance in the coalition. If
there is further trade liberalization in BRICS+, then Brazil may gain trade from this
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bloc. China’s total world export in 2022 was USD 3.5 trillion, and its share in total
intra-regional trade in BRICS+ was 11.5% in 2022 (USD 414.2 billion), which increased
more than two times between 2001 and 2022. BRICS+ is a potential market for the
Chinese goods and so their export will further increase as China’s GDP is growing
by more than 6%. BRICS+ will be important for India’s trade, as a 20% share of its
total exports was directed to BRICS+ in 2022. It should be noted that India imports
more than 80% of its oil, and other BRICS+ countries are significant importers of her
products. If there is further trade liberalization, India will be the net gainer within
this BRICS+ association. Russia is currently facing a lot of economic challenges caused
by the Western sanctions and so BRICS+ emerges as a vital trade bloc for Russia: 20%
of the country’s exports are demanded in the BRICS+, which is very different from
8.6% in 2001. Similarly, BRICS+ holds substantial importance for Iran, accounting for
53% of its exports. Overall, the study highlights the significance of BRICS+ expansion
in intra-regional trade, especially as developing countries contributed 80% to global
GDP growth in 2022. BRICS+ acts as the voice of the global south in multilateral
forums, it is a crucial factor given the current unfavourable geopolitical and economic
conditions for global growth. The expansion of BRICS+ stands to become a boon for
the global economy.
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Appendix

Table Al. Share of BRICS and BRICS+ in world GDP (%), 2001-2022

Country 2001-07 2008-10 2011-18 2019-22
Brazil 243 257 242 2.12
China 7.54 10.86 14.47 17.68
India 1.88 2.24 2.77 3.18
Russian 1.83 1.97 1.84 1.70
South Africa 0.47 0.49 0.46 0.41
Total BRICS 14.15 18.12 21.96 25.08
Egypt 0.38 0.43 0.44 0.49
Ethiopia 0.04 0.06 0.08 0.11
Iran 0.58 0.61 0.57 0.53
Saudi Arabia 0.76 0.79 0.87 0.85
United Arab Emirates 0.45 0.47 0.48 0.47
Total New 222 2.36 2.44 2.45

Source: Authors’ calculations from data in World Bank World Development Indicators, World Bank, Washington D. C.

Table A2. Share of BRICS and BRICS+ in world exports (%), 2001-2022

Country 2001-07 2008-10 2011-18 2019-22
Brazil 1.06 1.24 1.21 1.24
China 6.87 9.50 12.12 14.17
India 0.90 1.32 1.65 1.72
Russian 2.15 2.65 240 2.18
South Africa 0.48 0.53 0.51 0.50
Total BRICS 11.46 15.24 17.88 19.81
Egypt 0.11 0.17 0.15 0.18
Ethiopia 0.01 0.01 0.02 0.02
Iran 0.53 0.66 0.53 0.33
Saudi Arabia 1.48 1.71 1.63 1.33
United Arab Emirates 1.05 1.45 1.84 1.98
Total New 3.18 4.01 4.16 3.83

Source: Authors’ calculations from data in World Bank World Development Indicators, World Bank, Washington D. C.


https://doi.org/10.1080/1331677X.2022.2127417
https://doi.org/10.1080/1331677X.2022.2127417

22 Sushil Kumar, Afsah Shahid, Manmohan Agarwal

Table A3. Growth rate of per capita GDP of BRICS and BRICS+ (2001-2022)

Country 2001-07 2008-10 2011-18 2019-22
Brazil 2.32 3.17 -0.14 0.82
China 10.18 9.35 6.89 4.73
India 5.11 5.01 5.44 2.80
Russian 717 0.62 1.36 0.79
South Africa 3.33 0.38 0.48 -0.85
Average 5.62 3.71 2.81 1.66
Egypt 243 3.59 1.20 2.99
Ethiopia 4.84 7.63 6.64 3.60
Iran 4.22 0.95 -0.27 1.34
Saudi Arabia 0.67 -0.57 191 1.53
United Arab Emirates -2.62 -11.56 2.99 1.27
Average 191 0.01 2.49 2.15

Source: Authors’ calculations from data in World Bank World Development Indicators, World Bank, Washington D. C.

Table A4. Gross Fixed Capital Formation (% of GDP)of BRICS and BRICS+ (2001-2022)

Country 2001-07 2008-10 2011-18 2019-22
Brazil 17.50 19.67 18.14 16.94
China 3748 4227 43.10 4229
India 31.35 33.97 30.46 29.03
Russian 18.69 21.97 21.42 20.52
South Africa 15.78 19.56 17.55 14.17
Average 24.16 27.49 26.14 24.59
Egypt 17.97 20.13 14.52 15.19
Ethiopia 0.00 0.00 36.56 29.80
Iran 31.01 30.04 2591 25.81
Saudi Arabia 19.59 24.33 24.07 23.86
United Arab Emirates 20.15 25.06 20.00 19.29
Average New 17.74 19.91 24.21 22.79

Source: Authors’ calculations from data in World Bank World Development Indicators, World Bank, Washington D. C.
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Table A5. XGS(% of GDP)

Country 2001-07 2008-10 2011-18 2019-22
Brazil 14.47 11.75 12.34 17.33
China 29.47 28.18 22.49 19.43
India 17.33 22.30 21.90 20.49
Russian 3441 29.49 27.42 27.94
South Africa 25.59 27.67 27.87 29.84
Average 24.25 23.88 2240 23.01
Egypt 25.20 26.45 15.59 13.69
Ethiopia 0.00 0.00 10.97 7.74
Iran 26.09 24.56 23.64 23.14
Saudi Arabia 50.61 52.92 42.57 33.00
United Arab Emirates 60.96 79.30 95.71 96.30
Average 32,57 36.65 37.70 34.77

Source: Authors’ calculations from data in World Bank World Development Indicators, World Bank, Washington D. C.

Table A6. External balance (% of GDP)of BRICS and BRICS+ (2001-2022)

Country Name 2001-07 2008-10 2011-18 2019-22
Brazil 1.68 -0.54 -0.84 0.24
China 4.45 5.19 2.20 2.29
India -2.06 -5.03 -3.78 -2.29
Russian 11.73 8.25 6.89 8.71
South Africa 0.84 0.02 -0.42 3.26
Average 3.33 1.58 0.81 244
Egypt -3.09 -5.82 -8.45 -7.64
Ethiopia 0.00 0.00 -17.15 -10.47
Iran 2.44 3.89 2.18 -1.35
Saudi Arabia 24.09 18.01 12.35 8.35
United Arab Emirates 10.83 11.65 28.47 25.61
Average New 6.86 5.55 3.48 2.90

Source: Authors’ calculations from data in World Bank World Development Indicators, World Bank, Washington D. C.
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Is BRICS Expansion Significant for Global Trade and GDP?

Table A9. Brazil’s Intra-BRICS+ Exports Share

World Old New Int-BRICS+
Year  ExportsUSD Members  %Share  Members  %Share L tool %Share
Billion  USD Billion USD Billion
2000 55.0 2.0 3.7 1.2 2.1 3.2 5.8
2001 58.0 3.7 6.4 1.9 3.3 5.6 9.6
2002 60.1 49 8.1 2.1 3.5 7.0 11.6
2003 72.8 7.3 10.1 2.6 35 9.9 13.6
2004 95.1 8.8 9.2 3.3 3.5 12.1 12.7
2005 118.6 12.2 10.3 3.8 3.2 16.1 13.5
2006 137.6 14.2 10.3 55 4.0 19.7 14.3
2007 159.8 17.2 10.8 5.8 3.6 23.0 14.4
2008 195.8 24.0 12.3 6.5 3.3 30.5 15.6
2009 151.8 28.5 18.8 6.4 4.2 35.0 23.0
2010 200.4 39.7 19.8 9.1 45 48.8 24.3
2011 253.7 53.4 21.0 10.6 4.2 64.0 25.2
2012 240.0 51.7 21.5 10.4 43 62.1 25.9
2013 232.5 54.0 23.2 9.3 4.0 63.3 27.2
2014 220.9 50.4 22.8 9.2 4.1 59.6 27.0
2015 186.8 42.6 22.8 9.0 4.8 51.6 27.6
2016 179.5 42.0 234 8.7 4.9 50.7 28.3
2017 215.0 56.4 26.2 10.2 4.7 66.6 31.0
2018 231.9 70.9 30.6 8.6 37 79.4 34.2
2019 221.1 68.9 31.2 8.3 3.8 77.2 349
2020 209.2 73.2 35.0 6.9 3.3 80.1 38.3
2021 280.8 95.5 34.0 8.4 3.0 103.8 37.0
2022 334.5 99.8 29.8 13.4 4.0 113.1 33.8

Source: Author’s Calculations using UN Comtrade database extracted from https://wits.worldbank.org/
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Table A10. China’s Intra-BRICS+ Exports Share

World Old New Int-BRICS+
Year  ExportsUSD ~ Members  %Share  Members  %Share o too ' %Share
Billion USD Billion USD Billion
2000 249.2 6.0 24 4.8 1.9 10.8 4.3
2001 266.1 7.0 2.6 5.6 2.1 12.6 4.7
2002 325.6 9.0 2.8 7.5 2.3 16.4 5.0
2003 438.2 13.5 3.1 10.6 24 24.1 5.5
2004 593.3 21.7 3.7 13.8 2.3 35.4 6.0
2005 762.0 30.8 4.0 18.1 24 48.9 6.4
2006 968.9 43.6 45 244 25 67.9 7.0
2007 1220.1 714 59 37.6 3.1 109.0 8.9
2008 1430.7 92.1 6.4 49.7 35 141.8 9.9
2009 1201.6 68.7 5.7 419 35 110.6 9.2
2010 1577.8 105.8 6.7 499 3.2 155.7 9.9
2011 1898.4 134.6 7.1 64.6 34 199.2 10.5
2012 2048.8 140.5 6.9 69.4 34 209.8 10.2
2013 2209.0 150.7 6.8 76.4 3.5 227.2 10.3
2014 2342.3 158.5 6.8 97.3 4.2 255.8 10.9
2015 2273.5 136.3 6.0 91.8 4.0 228.1 10.0
2016 2097.6 130.6 6.2 78.8 3.8 209.3 10.0
2017 2263.4 154.6 6.8 77.8 3.4 232.5 10.3
2018 2486.4 174.6 7.0 75.5 3.0 250.1 10.1
2019 2499.2 176.7 7.1 81.4 3.3 258.1 10.3
2020 2589.1 167.4 6.5 84.8 33 252.2 9.7
2021 3362.3 239.8 7.1 103.0 3.1 342.8 10.2
2022 3593.6 280.8 7.8 120.7 34 401.5 11.2

Source: Author’s Calculations using UN Comtrade database extracted from https://wits.worldbank.org/
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Table Al l. India’s Intra-BRICS+ Exports Share

World Old New Int-BRICS+
Year  ExportsUSD Members  %Share  Members  %Share L tool %Share
Billion  USD Billion USD Billion
2000 424 2.1 4.9 3.8 9.0 59 13.9
2001 43.9 2.3 53 4.2 9.6 6.5 14.9
2002 50.1 3.1 6.2 49 9.7 8.0 159
2003 59.4 4.1 6.9 6.6 11.1 10.7 18.0
2004 75.9 6.2 8.1 9.7 12.7 15.8 20.9
2005 100.4 10.3 10.2 11.9 11.8 221 22.0
2006 121.2 12.3 10.1 16.2 13.4 28.5 23.5
2007 145.9 14.4 9.9 20.9 14.3 35.3 24.2
2008 181.9 16.9 9.3 28.8 15.8 45.7 25.1
2009 176.8 15.1 8.5 329 18.6 48.0 27.1
2010 220.4 26.2 11.9 36.6 16.6 62.7 28.5
2011 301.5 28.3 9.4 47.5 15.8 75.8 25.2
2012 289.6 28.0 9.7 50.4 17.4 78.4 27.1
2013 336.6 30.7 9.1 55.6 16.5 86.3 25.6
2014 317.5 28.5 9.0 54.3 17.1 82.8 26.1
2015 264.4 18.1 6.8 43.2 16.3 61.3 23.2
2016 260.3 16.3 6.3 404 15.5 56.7 21.8
2017 294.4 21.6 7.3 39.5 13.4 61.1 20.8
2018 322.3 26.3 8.2 40.4 12.5 66.7 20.7
2019 323.3 28.2 8.7 42.8 13.3 71.1 22.0
2020 275.5 28.7 10.4 29.2 10.6 57.9 21.0
2021 394.8 38.6 9.8 39.0 9.9 77.6 19.7
2022 452.7 36.0 8.0 48.0 10.6 84.0 18.6

Source: Author’s Calculations using UN Comtrade database extracted from https://wits.worldbank.org/
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Table A12. Russia’s Intra-BRICS+ Exports Share

World Old New Int-BRICS+
Year  ExportsUSD Members  %Share  Members  %Share L tool %Share
Billion  USD Billion USD Billion
2000 103.1 6.6 6.4 1.4 1.3 8.0 7.8
2001 99.9 6.9 6.9 1.7 1.7 8.6 8.6
2002 106.7 8.7 8.2 1.8 1.7 10.5 9.8
2003 133.7 11.3 8.4 2.2 1.7 13.5 10.1
2004 181.6 13.0 7.2 34 1.9 16.4 9.0
2005 241.5 16.0 6.6 39 1.6 19.9 8.2
2006 301.6 19.4 6.4 39 1.3 23.3 7.7
2007 352.3 19.3 5.5 5.7 1.6 25.0 7.1
2008 468.0 28.5 6.1 6.6 14 35.0 7.5
2009 301.8 23.9 7.9 5.8 1.9 29.6 9.8
2010 397.1 27.0 6.8 6.4 1.6 33.3 8.4
2011 517.0 41.6 8.0 7.2 14 48.8 94
2012 524.8 459 8.8 7.6 1.4 53.5 10.2
2013 527.3 449 8.5 6.6 1.3 51.5 9.8
2014 497.8 444 8.9 8.0 1.6 52.4 10.5
2015 343.9 35.1 10.2 6.0 1.8 41.1 12.0
2016 301.8 38.3 12.7 7.3 24 45.6 15.1
2017 379.2 51.7 13.6 10.0 2.6 61.7 16.3
2018 451.5 66.6 14.8 10.6 2.3 77.2 17.1
2019 426.7 67.4 15.8 10.3 24 77.7 18.2
2020 337.1 57.2 17.0 9.8 29 67.1 19.9
2021 492.3 83.4 16.9 14.4 29 97.8 19.9

Source: Author’s Calculations using UN Comtrade database extracted from https://wits.worldbank.org/
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Table A13. South Africa’s Intra-BRICS+ Exports Share

World Old New Int-BRICS+
Year  ExportsUSD Members  %Share  Members  %Share L tool %Share
Billion  USD Billion USD Billion
2000 26.3 0.9 3.6 0.4 1.5 1.3 5.1
2001 26.0 1.1 4.4 0.4 14 1.5 5.8
2002 23.1 1.0 44 0.3 1.5 1.4 5.9
2003 31.6 1.5 4.8 0.5 1.7 2.1 6.5
2004 40.3 2.0 4.9 0.7 1.7 2.7 6.6
2005 47.0 29 6.2 0.9 2.0 3.9 8.2
2006 52.6 3.4 6.5 1.1 2.1 45 8.6
2007 64.0 6.2 9.7 1.4 2.1 7.6 11.8
2008 74.0 7.5 10.1 1.4 1.9 8.9 12.1
2009 53.9 8.3 154 1.2 2.2 9.5 17.6
2010 82.6 12.1 14.7 1.5 1.9 13.7 16.5
2011 108.0 17.0 15.7 1.5 14 18.5 17.2
2012 98.8 15.3 15.5 1.6 1.6 16.9 171
2013 95.1 16.1 16.9 1.7 1.8 17.8 18.8
2014 92.6 13.5 14.6 2.1 2.3 15.7 16.9
2015 80.3 11.5 14.4 1.9 2.3 13.4 16.7
2016 759 10.9 14.3 2.1 2.8 13.0 17.1
2017 88.2 13.5 15.4 25 2.9 16.1 18.2
2018 93.7 13.9 14.9 2.7 29 16.7 17.8
2019 89.4 14.4 16.1 2.2 24 16.6 18.6
2020 85.2 13.7 16.1 2.0 24 15.7 18.4
2021 121.3 18.6 15.3 2.8 2.3 214 17.6
2022 121.6 17.7 14.6 3.0 25 20.8 17.1

Source: Author’s Calculations using UN Comtrade database extracted from https://wits.worldbank.org/
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Table Al4. Egypt’s Intra-BRICS+ Exports Share

World Old New Int-BRICS+
Year  ExportsUSD Members  %Share  Members  %Share L tool %Share
Billion  USD Billion USD Billion
2000 4.7 0.2 4.9 0.2 4.3 0.4 9.2
2001 4.2 0.3 8.0 0.2 5.1 0.5 13.1
2002 4.7 0.7 14.2 0.2 5.0 0.9 19.2
2003 6.3 0.7 10.4 0.3 5.1 1.0 15.5
2004 7.7 0.6 7.4 0.4 4.6 0.9 12.0
2005 10.7 0.7 6.7 0.7 6.7 1.4 134
2006 13.8 1.6 11.7 0.6 4.6 2.2 16.3
2007 16.2 2.1 12.8 0.6 3.7 2.7 16.5
2008 26.3 2.3 8.8 1.9 7.3 4.2 16.1
2009 24.2 2.7 11.1 2.1 8.7 4.8 19.7
2010 26.3 25 9.3 2.3 8.9 4.8 18.2
2011 31.6 4.6 14.4 3.0 9.5 7.5 239
2012 294 3.8 12.8 2.7 9.0 6.4 21.9
2013 28.8 35 12.1 2.8 9.9 6.3 22.0
2014 26.8 29 10.9 3.1 11.5 6.0 224
2015 21.9 1.9 8.6 3.2 14.8 5.1 23.5
2016 23.0 1.7 7.5 4.8 20.8 6.5 28.3
2017 26.4 2.3 8.6 45 16.9 6.8 25.5
2018 29.5 3.0 10.1 3.6 12.3 6.6 224
2019 30.8 2.7 8.8 39 12.7 6.6 21.5
2020 26.8 25 9.4 4.7 17.4 7.2 26.8
2021 40.7 45 11.0 3.3 8.1 7.8 19.1
2022 48.1 44 9.2 4.4 9.1 8.8 18.3

Source: Author’s Calculations using UN Comtrade database extracted from https://wits.worldbank.org/
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Table A15. Ethiopia’s Intra-BRICS+ Exports Share

Ethiopia’s Intra-BRICS+ Exports Share

World old New

Year ~ ExportsUSD Members  %Share  Members % Share é‘;ﬂfgﬁiﬁ; %Share
Billion  USD Billion USD Billion
2000 05 0.0 19 0.0 10.0 0.1 11.9
2001 0.4 0.0 57 0.0 11.6 0.1 17.3
2002 04 0.0 48 0.0 9.8 0.1 145
2003 05 0.0 31 0.0 94 0.1 125
2004 0.6 0.0 44 0.1 8.8 0.1 13.2
2005 1.0 0.1 5.0 0.1 58 0.1 10.8
2006 1.0 0.0 15 0.0 0.1 0.0 16
2007 0.7 0.1 104 0.1 13.3 0.2 23.7
2008 0.9 0.1 10.3 02 174 0.2 27.7
2009 0.9 02 234 0.1 13.7 0.3 37.1
2010 14 0.3 209 0.2 14.8 05 35.7
2011 18 0.3 17.3 0.2 12.2 0.5 294
2012 2.0 04 18.0 0.2 115 0.6 294
2013 1.9 04 19.9 0.2 11.8 0.6 316
2014 23 05 23.6 0.3 123 0.8 359
2015 2.0 04 19.5 0.3 125 0.6 320
2016 2.0 04 22 02 125 0.7 348
2017 23 0.4 15.8 0.3 145 0.7 30.4
2018 15 0.2 132 0.3 17.2 05 304
2019 27 0.3 9.6 0.4 134 0.6 23.0
2020 25 02 65 04 144 05 209
2021 31 0.2 72 0.4 135 0.6 207

Source: Author’s Calculations using UN Comtrade database extracted from https://wits.worldbank.org/
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Table Al6.Iran’s Intra-BRICS+ Exports Share

World Old New Int-BRICS+
Year  ExportsUSD Members  %Share  Members  %Share L tool %Share
Billion  USD Billion USD Billion
2000 28.3 2.6 9.0 0.5 1.7 3.0 10.7
2001 23.9 2.8 11.6 0.7 29 35 14.5
2002 28.2 2.7 9.5 0.9 3.2 3.6 12.7
2003 33.8 3.7 10.9 1.0 3.1 4.7 14.0
2004 44.6 5.0 11.2 1.3 2.9 6.3 14.1
2005 60.0 7.6 12.7 1.7 29 9.4 15.6
2006 63.2 16.2 25.6 2.3 3.7 18.5 29.3
2007 79.6 25.8 324 1.3 1.6 27.0 34.0
2008 107.9 37.1 344 1.6 1.5 38.7 35.9
2009 66.4 26.7 40.3 1.1 1.6 27.8 419
2010 83.8 29.8 35.6 3.7 44 33.5 40.0
2011 130.5 422 324 4.4 34 46.6 35.7
2012 88.2 39.9 45.3 4.3 49 442 50.2
2013 92.1 35.8 38.8 4.3 4.6 40.1 43.5
2014 90.3 39.1 43.3 4.8 53 43.9 48.6
2015 60.0 225 37.5 5.3 8.9 27.8 46.4
2016 83.1 23.5 28.2 7.6 9.2 31.1 374
2017 105.8 30.0 28.3 7.0 6.6 37.0 349
2018 96.6 39.5 40.9 6.2 6.4 45.7 47.3
2019 31.3 17.5 56.1 1.2 4.0 18.8 60.1
2020 12.6 7.7 60.6 0.4 29 8.0 63.5
2021 16.2 8.0 49.1 0.4 2.3 8.3 51.4
2022 15.9 7.9 50.1 0.4 2.8 8.4 52.9

Source: Author’s Calculations using UN Comtrade database extracted from https://wits.worldbank.org/
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Table Al7. Saudi Arabia’s Intra-BRICS+ Exports Share

World Old New Int-BRICS+
Year  ExportsUSD Members  %Share  Members  %Share L tool %Share
Billion  USD Billion USD Billion
2000 77.2 0.4 0.5 1.0 1.3 1.4 1.8
2001 67.7 0.8 1.1 1.2 1.8 2.0 29
2002 72.1 0.8 1.2 1.3 1.8 2.1 3.0
2003 92.8 1.1 1.2 2.0 2.1 3.0 3.3
2004 125.6 1.6 1.3 2.5 2.0 4.1 3.3
2005 180.3 21 1.2 3.0 1.7 5.1 2.8
2006 210.8 2.5 1.2 43 2.0 6.7 3.2
2007 232.9 3.1 1.3 59 25 9.0 39
2008 313.0 3.9 1.2 6.3 2.0 10.1 3.2
2009 191.8 3.9 2.0 6.2 3.2 10.0 52
2010 250.6 5.8 2.3 5.8 2.3 11.6 4.6
2011 364.1 8.8 24 7.1 1.9 159 4.4
2012 387.4 9.6 2.5 7.4 1.9 17.0 44
2013 375.4 10.9 29 8.3 2.2 19.2 5.1
2014 3419 12.0 3.5 8.6 25 20.6 6.0
2015 203.7 9.7 4.8 9.2 4.5 19.0 9.3
2016 183.6 8.6 4.7 8.5 4.6 171 9.3
2017 221.8 9.9 44 9.6 4.3 19.4 8.8
2018 294.5 14.5 49 10.2 35 24.8 8.4
2019 251.8 14.2 5.6 6.1 24 20.3 8.1
2020 185.7 12.3 6.6 10.8 5.8 23.1 12.4
2021 286.5 23.8 8.3 22.6 7.9 46.5 16.2

Source: Author’s Calculations using UN Comtrade database extracted from https://wits.worldbank.org/
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Table Al8. United Arab Emirates’s Intra-BRICS+ Exports Share

World Old New Int-BRICS+
Year  ExportsUSD Members  %Share  Members  %Share L tool %Share
Billion  USD Billion USD Billion
2000 37.7 0.6 1.7 1.9 5.0 25 6.6
2001 32.7 0.9 2.6 2.3 7.0 3.2 9.7
2002 52.2 1.5 3.0 3.3 6.3 4.8 9.3
2003 67.1 1.6 24 3.6 54 52 7.7
2004 90.6 4.6 5.0 47 52 9.2 10.2
2005 1155 6.0 5.2 55 4.8 11.6 10.0
2006 142.5 5.7 4.0 7.0 4.9 12.7 8.9
2007 156.6 10.5 6.7 8.9 5.7 19.4 12.4
2008 210.0 17.2 8.2 9.1 4.3 26.3 12.5
2009 174.7 13.6 7.8 10.8 6.2 244 14.0
2010 198.4 23.8 12.0 12.7 6.4 36.5 18.4
2011 252.6 26.1 10.3 18.9 7.5 449 17.8
2012 350.1 26.8 7.7 31.7 9.0 58.5 16.7
2013 371.2 18.7 5.0 19.6 5.3 38.3 10.3
2014 343.0 14.6 4.3 19.4 5.7 34.0 9.9
2015 300.5 13.9 4.6 18.9 6.3 32.8 10.9
2016 295.0 16.0 5.4 14.9 5.0 30.8 10.4
2017 313.6 21.1 6.7 32.0 10.2 53.1 16.9
2018 388.0 20.3 5.2 36.2 9.3 56.5 14.6
2019 389.4 26.2 6.7 35.5 9.1 61.6 15.8
2020 335.3 21.1 6.3 30.8 9.2 51.9 15.5
2021 425.2 36.3 8.5 39.7 9.3 76.1 17.9
2022 353.8 40.8 11.5 414 11.7 82.2 23.2

Source: Author’s Calculations using UN Comtrade database extracted from https://wits.worldbank.org/
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